
Guide to buy stressed properties 

The above document is for guidance purpose only. Buyers should perform self due diligence prior to applying for the auctioned property. 

 

A. Assess the property and take the decision timely 

The Banks & Institutions publish the properties with “As-Is”, “Where-Is” clause. Good thing is that 
the property exists in whatever shape and form and is ready to possess. There’s no further 
construction or development committed.  

At the same time, it is important to see the location, size of the property, possession status, title 
among others. Since there is limited time before application deadline, we offer you a visit report for 
your preliminary assessment.  

The beauty of dealing with Banks & Institutions is that: 
i. They are fully transparent in the transaction process. 
ii. There is 100% certainty to sell. 
iii. They only take payment from Banking channels. No need of cash. 
iv. You can register at the full purchase price. 

Take the decision timely, so that you don’t miss the opportunity. 

B. Read the Notice  

All the Terms & Conditions of the property are listed in the notice. Few key terms covered are: 

i. Pricing: (a) Reserve Price, (b) Earnest Money Deposit (typically 10% of reserve price) 

ii. Dates: (a) Last date to apply, (b) Auction date and (c) Time period within which complete 
payment needs to be done 

iii. Possession: The status can be Physical, Constructive or Symbolic. Some notices may not mention. 

iv. Auction: (a) Auction start time and end time (b) Minimum bid increment (c) Auction platform 
which can be MSTC, AuctionTiger, Bankeauctions.com, BankAuctions.in, among others. 

v. Application: The mode of application can be in physical form submitted at the respective branch 
or submitted online, which is the case in majority of the cases.  

For Hecta featured properties, we’ll obtain the details from the authorized officer and publish on 
property details page. For non-featured, you could obtain from the Authorized officer, whose contact 
details are mentioned in the notice. 

C. Submit offers early  

Banks & Institutions accept offers before the application deadline, so don’t wait. By submitting an 
offer you are committing to purchase this property if your offer is accepted. If you are sole-bidder 
then it is accepted default or after first bid increment amount. If you are not either sole bidder or 
highest bidder, you will receive the refund directly, from the respective institution.  

D. Gather entire capital requirement  

The end-end purchase transaction can be completed in less than 4 weeks. There are no loans available 
for auction properties till the sale certificate is issued, which means 100% of the deal value has to be 
arranged in advance. So gather your entire capital. 

E. Stay active  

New properties are added to the marketplace every day, so register on Hecta.co and keep checking 
the marketplace for your next opportunity. 

  


